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THIS ADDENDUM is  attached  to  and  made a  part of  the  Purchase  Agreement dated___________________, 20_____ (“The Purchase Agreement”), between  ____________________________ (“Seller”) and ______________________________________________________________________(“Buyer”) for the sale of that certain real property and all improvements thereon located in the  County/City of ____________________________________, Virginia, and described in the Purchase Agreement as  Lot________, Block_______, Section_______, ____________________________________________Subdivision, and provides for the following:

For Purchase Agreements on homes to be constructed entirely for the Buyer (“Pre-Permit Application Stage” as designated and defined on the “Stages of Construction Addendum), Buyer agrees to have their lender conduct an Appraisal for the “To Be Built” home based on Seller’s Plans and Specifications, prior to construction start. This is to insure the completed home including all of Buyer’s Structural and Designer Choices / Options will meet the lending requirements of the Buyer’s chosen lender.

For ALL homes requiring an appraisal, all parties acknowledge that the Home to be bought by Buyer is built to meet or exceed prevailing codes and in order to accurately assess its true market value, the Home requires an appraisal to be performed by an appraiser educated and knowledgeable in new construction in the Richmond region.

Buyer agrees, therefore:

Due to the nature of new construction, the appraiser selected must be qualified to appraise such a home. Buyer agrees to inform lender that appraiser must be qualified to appraise a new construction home, and this qualification must come from an independent 3rd party institution (e.g. The Appraisal Institute). In addition, the appraiser must be knowledgeable and active in the local market (e.g. a member of the local area MLS). If appraiser does not possess the necessary credentials, knowledge and experience to appraise such a home in this market, Buyer understands that appraiser will not be permitted to conduct the appraisal and Buyer will remain obligated to work with their lender to identify a professional who is. It is the Buyer’s responsibility to communicate with their lender to ensure that the appraiser is qualified to value such a Home.

All other terms and conditions remain in full effect.

THE BUYER acknowledges that Buyer has read and fully understands the contents of this Addendum.

_____________________________________________
LifeStyle Builders and Developers, Inc.

Buyer 1 Signature


Date

     






BY: _____________________________________________
       ______________________________________

Buyer 2 Signature


Date

         Seller’s Signature

Date
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